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The World of Yesterday Corieass
-~

Return

Private equity
Equity Small caps
Equity Large caps

High yield and emerging market debt

Real estate
Investment grade bonds

Short term bonds

Cash at the bank
Real return = 0%

Source: GaveKal Research, Compass AM Risk
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The World of Today

Return

Private equity
Equity Small caps

uity Large caps
High yield and emerging market debt

Real estate

- —
T —
g

£
.
.
-
.
.
-

-
m.
L
| &

o

-
=

-
T
™

*
>
7
**
.
.
.
o
-
-~
/
-

B 88
St b
B e
-
-

-

.
-
-
-
-

s
-
-
-

.

-
-
-
-
-
-
-
.

-
-

-
-

-

-

-
-
.
-

-
-

-
-
-
-
-
-
-
-
.
.
-
.
-
-

-

-
.
-
-
-

-
-
s

-
.
-
-
.
.
.

-
=
-
-
.
e

-
-
-
-
-
-
-
-
.

-

-

.
-

-
¢
B
’
:
.
-
.
-

-
.
-
.
.
-

.
.
.
-
.
-
.
-
-
.
-
.
.
-

.
.
.
.
.

.

.
.
.
.
.
w5

.
o

P
i

r

-
o
2
)
s
:
:
.
:
:
5
=
¥

.

|
-
=
"
o
.
@
=3

=
=
-
-
-
-
-
-
-
-
-
8
A
.
-
-
-
=
-

.
.
e
-
-
.
e

-
-
-

-
|

.

.

-
-
-
-
-
-
-

***
.
-
.
-

-
-

i
-
-
-
-
-

. .
v 5

-
-
-
-
i

o

o
-

-

.

-

.
-
-
.
.

e

-

-
- . -
L at Tthe

r

-

i
-

’

wt

.
-

i
.
-
-

-
| —

a
-

'l
s

-

-

=

-

i
T
-
-

-

=

=

-

.
-
-
-
-
-

5 L
AL LIEC
e
s e e
.
...
...
.

.
o
-
-
-
-

-

-

-

.
-

e
e
o
|
o

|

|

g
e
-
=

-
.
-
-
o

-
-

-
-

-

-

-

-

i
-

-
-

o
.
.
.
-
.

-
-
.
.

= - o
= -
= -

. . 4
.

.
-

a

.

Source: GaveKal Research, Compass AM
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Investment Process

Q.OMPASS

Valuation Screening
Equity Research
Mkt Newsflow

Macro Trends

Fundamental
Analysis

Quantitative
Analysis

Company
Meetings

Proprietary
Models

Portfolio

Max Exposure: 100%

< o = S

Core
Portfolio
(70%)

Flexible
Momentum
Strategy
(30%)

Core
Portfolio
(50%-70%)

Flexible
Momentum
Strategy
(0%-30%)

Core
Portfolio
(50%)

Flexible
Momentum
Strategy
(0%)

Min Exposure: 50%

- m X ™ > Z

—

Down
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Performance Corieass

L
Avg Annual
I— Returns —I
Performance (%) MTD YTD lyr 3yr Syr Since Inception
28 March 2003
Class M -1.25 0.98 0.98 9.28 3.66 3.75
30%
20%
10%
O% n T T
-10% W SX5E (Euro Stoxx 50)
B Active European Equit
-20% - p quity
-30% -
-40% -
-50%

2008 2009 2010 2011 2012 2013 2014

Source: Bloomberg, SX5E Euro Stoxx 50 Price Index, CompAM Active European Equity Class M; data as of 31 December 2014
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Fund Details
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Currency:
Liquidity:

Isin:
Management fee:
Performance fee:

Bloomberg:

Management Company:

Custodian and Paying Agent:

Administrative Agent:
Correspondent Bank, Italy:
Auditor:

Legal Adviser:

Class A Class B
€ €

Daily (T-1, Cut-off) Daily (T-1, Cut-off)

LU0165045302 LU0178937420
2.00% 2.30%

10.00% 10.00%
CAFEUEG LX CAFEUEB LX

MDO Management Company S.A. Luxembourg
State Street Bank Luxembourg S.A.

State Street Bank Luxembourg S.A.

Société Generale SpA / Banca Sella Holding SpA
Deloitte SA, Luxembourg

Arendt & Medernach, Luxembourg

Class M
€

Daily (T-1, Cut-off)
LUO334387619
0.95%

10.00%

CAFEEQM LX

www.compass-am.com



Investment Team
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Giuseppe Ganci
Investment Manager

Since January 2008 fund manager
of CompAM European Equity.
From June 2005 to January 2008
senior equity and credit analyst at
Compass AM. From January 2004
to May2005 credit derivatives
trader at Dresdner Kleinwort
Wasserstein, London and before
guantitative analyst at Nextam
Partners Ltd, London. Giuseppe
Ganci has attained the Economics
degree at Universitiy Luiss-Guido
Carll Rome and holds the CFA
certificate and the Investment
Management Certificate

Antonio de Bustis
Investment Manager

Since January 2008 fund manager
of CompAM European Equity.
Since April 2004 Director of
Compass Eagle Fund Ltd. From
June 2001 to December
2003,CEO of Nextam Partners
Ltd, London and co-fund
manager of Nextam Fund Ltd.
From May 1999 to March 2001
fund manager of Compass Eagle
Fund Ltd. Before joining Compass
he worked for San Paolo IMI,
London as responsible of the
equity cash and derivatives
trading desk . Antonio De Bustis
holds an Economics Degree from
the University of Rome “La
Sapienza”.

Antonio Tucci
Analyst

Since March 2007 equity analyst
at Compass Asset Management
S.A. Lugano. From October 2005
to March 2007 Markets
Supervision analyst at Borsa
Italiana S.p.A., Milan. Before was
equity analyst at Deutsche Bank
SIM. Antonio Tucci, has attained
the Economics degree at
University Bocconi and holds the
MSc in Financial Economics —
Erasmus University, Rotterdam.

www.compass-am.com



Contacts
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Pietro Ugazzi
Chief Relationship Manager

Shareholder & Charter Member
of Compass Asset Management
SA. Since January 2001 Chief
Relationship Manager.

From 2004 C.E.O. & Charter
Member of RTB SA, Lugano.
From 1999 to 2004 C.E.O. at Real
Time Broking Ltd, London. From
1996 to 1999 Executive Director
at JTB Ltd, London. From 1992 to
1995 Option Broker at JTB Sim
Spa, Milan. Pietro Ugazzi has
attained the Economics degree at
University Cattolica, Milan, Italy.

Giacomo Amore

Relationship Manager

Since December 2005
Relationship Manager at
Compass Asset Management SA,
Lugano. From March 2004 to
December 2005 Responsible for
Back&Middle Office at Nextam
Partners Ltd, London. Giacomo
Amore has attained the degree in
Business Administration with
major in Corporate Finance at
University of Pisa, Italy and holds
the FSA Investment Management
Certificate, UK.

Contact Details

Compass Asset Management SA
Via Calprino 18, 6900 Paradiso, Switzerland
Tel: +41 (0) 91 9603970

Pietro Ugazzi
Tel: +41 (0) 91 9603971
pugazzi@compass-am.com

Giacomo Amore
Tel: +41 (0) 91 9603978
gamore@compass-am.com

www.compass-am.com



Disclaimer Corieass
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The information provided in this document is for institutional investors only.

This document has been prepared by CompAM Fund Sicav solely for informational purposes and does not seek to make any recommendation to buy
or sell any particular security (including Shares in the Fund) or to adopt any specific investment strategy. CompAM Fund Sicav has not authorised
financial intermediaries to use and to distribute this document, unless such use and distribution is made in accordance with applicable law and
regulation. Additionally, financial intermediaries are required to satisfy themselves that the information in this document and an investment in
Shares of the Fund is suitable for any person to whom they provide this document in view of that person’s circumstances and purpose. CompAM
Fund Sicav shall not be liable for, and accepts no liability for, the use or misuse of this document by any such financial intermediary. If such a person
considers an investment in Shares of the Fund, she/he should always ensure that she/he has satisfied herself/himself that she/he has been properly
advised by that financial intermediary about the suitability of an investment.

Past performance is not a reliable indicator of future results. Returns may increase or decrease as a result of currency fluctuations. The value of the
investments and the income from them can go down as well as up and an investor may not get back the amount invested. There are additional risks
involved with this type of investment. Please refer to the Prospectus and relevant Key Investor Information for full risk disclosure.

This document contains information relating to the sub-funds (‘Funds’) of CompAM Fund Sicav, a Luxembourg domiciled Société d’Investissement a
Capital Variable. CompAM Fund Sicav (the “Company”) is registered in the Grand Duchy of Luxembourg as an undertaking for collective investment
pursuant to Part 1 of the Law of 17th December 2010, as amended. The Company is an Undertaking for Collective Investment in Transferable
Securities (“UCITS”).

This communication is only intended for and will only be distributed to persons resident in jurisdictions where such distribution or availability would
not be contrary to local laws or regulations.

If you are a distributor of the CompAM Fund Sicav, some or all of the funds, or Shares in individual funds, may be available for distribution. Please
refer to your distribution agreement, for these details before forwarding fund information to your clients.

Applications for shares in CompAM Fund Sicav should not be made without first consulting the current Prospectus, Key Investor Information
Document (KIID), Annual Report and Semi-Annual Report (‘Offering Documents'), or other documents available in your local jurisdiction, which are
available free of charge from our Registered Office: European Bank and Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S.
Luxemburg B 29 192.

The sources for all performance and index data are Bloomberg and CompAM Fund Sicav. Calculations are NAV to NAV. Performance is quoted net of
fees and with income reinvested.
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